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&6$<1 ( GXFDMRQ ([ FKDQIH 3WRIWDP &( (3 IQWDMG E\ &T DM 6P DI J UFXGMUH
<RX\M 1HEZRWN* GEDO* &6$<1 DIPV DWHDEGY WH \RXW R DOEDFNI IRXQGV \R
DFTXIUH WHBIYDQAMNGRZ BIGIH DQG NG 1Q FTP DM \P DIWSIDFWEHY Z W D IREXV 1Q
DIUEXGMW DQG HOMURPPHQNV 7KV IV DFKIHYDE®! WURXIK SDWZHIKISV DPRQJ
HEXFDMRDOQMMARYY J BED® | RUD SUDPWFDORUIHQMG H FKDQIH SIRIDPPH WY
CRMG WDW RUNXFFHWI XOF@P DM \P DUDI UEXGMW NORZ BIGIH DQG WA 1Q F@P DM
\P DUISUDPWEHY DUH HWHQADCFRP SRGHQN WXV D @NZ WK HGXFDWRQ Z KHUH WMGHQN
DQG WDFKHWY DU DWIWH FRUH & ( (3 FRYHWY SUP DV VFKRRY VHFRQEDY \FKRRY DQG
LOMMARY/ R KL KHUGDWQ) ( GXFDMRQ LV D 1 XQEDP HQEIOKXP DQ W KADV Z HODV D
FIME UASRQUELON WDW RWMY WH HFRGRPIE JURZW R DQ QDMRQ ,Q WLV B DG
&((3 IV D XATXH IOMYHQMRQ EHFDX\VH WH HQAB HOXFDWRQDOYDGH FKDIQ LV | X®
LOROHG VR HQUXUH WDWGR REH LV GIWEHKIQS LQWH [P SGP HQEMRQ | DP HZ RN 7KXV
HDJFIQY) WH DFKIHYHP HOAVR F@ DWW \P DIWSURGXAWH \XN\MP V DQG 6 X\WIACDE®I
' HYHBSP HQN RDY DG RQSRYHW WHEXPUWRQ ] HIR KXQJ HU J RRG KHDOY DG
ZHEBHQ) DQG SIRMMRQ R TXDOV HEXFDMRQ BASHARHD 0 RUWMP SRWIQD &( (3
\KDOFRQAEXWM VR DGGUIHMQ) WH YGHQN WDFKHUUDAR JDS 1Q \RPH UWHIIRQY/ 7KH
\FDIY XS R WH WDFKHUDQG WXGHQAP RELOW WURXI K \WH H FKDQJ H SURJ UDP P H Z L@
SURP RM HTXIW DQG DFFHW/\R [Q RIP DWRQRQF@ DM \P DUWNSUDPWEHY
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7KH & @ DW 6P DW\SJ UEXOMUH <R 1HE RIN* GEDO* &6$<1 VD JEEDOGHE RN
R YRGQMHY DFIRW WH $1UFDQ FRONHAAMDQG EH\RQG \SHFLLIED® $IUFD ( XURSH

DQG WH 86$  7KHVH YRGQMHY DUH GNHG DFURW WH Z R YID DQ RQEH SOMRP \R
\KDUH SUDFWEDOH SHIHGFHY LQQRYDWRQY WVFDUFK [1IQEQIV DQG J HHIDOIQ RWP DWRQ
WZ DBV EX@IQ) IQMIWVV DG IRFXV RQ &@P DW 6P DWW 3WDFWHY PRMH \R 1Q
$J UEXOMUH DQG WH HOMURQP HQV, WLV Z IWIQ WLV EDFNJ URXQG WDW &6$<1 KDV EXIOV
W REMPWHY ,Q WLV FRQGHPWRQ * &6$<1 HIGHDYRWY VR FUHDW DZ DUHGHW \VHQUW H

DQG EX@ WH SURGXFWH FDSDFIW R\ RXWV DQG 3HRS®! : W ' DMDEIOMY 3: ' RQ
&®DW 6PDW $JUEXGMMH FRFHSW SURPRM DGDSMMRQ UWHGXFH HPIMWRQY/
PIMWDWRQ DQG IFUHDVH | RRG SURGXFWRQ 1Q D WIACDE®I P DQUHU * &6$<1 Z ROV
FRVHD Z W WENKRTGHY GHYHBSP HQASDWZHY FIYOVRFLIHW RU DQ] DWRQY DQG WH

SUWYDW VHAWRU ZIW DQ DIP R DFKIEMQ) WH $JHQD IRU 6 XWRICDE®!

' HHBSPHQV 6' * V * &6%<1 KDV &HQMHV R ([ FHBIGFH 1Q $IUED ( XURSH $\MD

/ DWR$P HUED DQG 86%

axrX X.z X B3X.z

2 XUYMRQ LV R EUQ) WDQU RP DMRQ \R 2 XUP MIRQ IV \R |RWMUWH JURZ W R
JEGEDO DIUEX@MDO HFRRPIV B WH DJUEX@MDOHFRGRP\ B\ FUDWY

SROFIQY \RAMV ZIW  UHBIYDQW DZDUHHW DG HOMYW JEED®
SIDFWFDO NRZBGIH DQG W@ 1Q DPRQY \RX\MV R DO EDFNIIRXQGV 1Q

F@° DW WP DWSWAWHY PRUH \R 1Q

DJ UEX@UH BEC HMURP HQV
IWHVSHPWYH R HQAY DELOWAV \WWURXIK D

JEEDOSDWZHIKIS |RU DQ IQXMMARDO
H FKDQIH SWRIWDP PH

VFKRRY FROUHY DG XQYHYMWA RQ
FCPDM FKDQIH DQG WH QHG IRU
FCPDW \P DWW SWDPWFHY WURXIK DQ
HFKDQH SWRIWPPH WDW EUQV
VR HWHUIQIAMARQY\R BDWD | RP HDFK
RWHU
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7KH RYHDOREMPWH R &( (3 IV VR SURYIGH UHBNDQANRZ GG H DQG WA [Q FTIP DM
\P DINSWDPWEHY Z W D I RFEXV 1Q DI UFX@MUH DQG HOMURGP HQVWURXI K DQ H FKDQIH
SWRIWDP PH WDWEUWQIV \RI HMHU IQMMRQ/ VR BDD 1IRP HDFK RWHU DQG EUQY
WDQU RIP DARQVR WHUFRP P XQWHV
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$IWUSDWFLSDWD IQWH &( (3 SIRIUDP  WH H SHRWG RXFRP HVDUH

o * IDGOWNWDWDW P RUH DZ DUH DERXWFTP DM \P DUWNSUDFPWFHY DQG FOP DM
FKDQIH

o &GDHUHMRP HQV

¢ PSIRHG DIUEXGMIDO HFRGRPIHV WURXIK FQPDW \P DWW DJ UFX@MUDO
SUDPWEHV

0 RUM\HQMIDWRQR FRP P XQUWHVWURXIK & ( ( 3 DP EDWDGRY
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7KH SIRIWDP  SURYIGHY DUH VFKRRY' FR® HY DQG LOMMRQ/ R KL KHUGDLQ
IOWH * &6$<1 PHP EHUFRXQAB 7KH SIRIWDP SURMGHY Z LOIRMBZ WH &( ( 3
SWRIWPPH PDMIDY DFFREQ) \R WHU DBDV R H SHWH 1Q DI UFXGMUH
HOVURGP HQADQG FOP DM FKDQIH  7KH EDME DQG KLJK \FKRRO®IYHY Z LOKDYH
& @ D\M 6P DW\S.J UEXGMUH ) XQ FOEVDVWH PDIQIRP R WDIQQ) XQADMH JHW

R KL KHUHGXFDMWRCDAQINMARQY/
A «JOA «AX X zA3
7KH VB HASRSXOMRQ R WH & ( (3 SURIUDP P H DUH WMGHQN DQG WDFKHY 1Q

SUPDY \FKRRY \HFRIGDY WFKRRY FROBUHV DQG XQYHUMAV ZIWMQ WH
* 86$<1 QG-VIRWN
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7KH &( (3 6HFUMBUDWZ LOEH XQQQ) SURIDP P HV DEQJIMGH WH GHIDWRQ
LOMMMRY/ 7KH SIRIWDP  Z I@EH XQQRQ) AVIMIPWHD 1Q WH YDURXY BYHY R

HOFDMRQ EXWRQ BHOWG SIRIWPPHY 7KH 8QYHMW &R®UH /HYHO WH

6HFRQEDY +LJK 6FKRROY HYHODQG WH YBME / HYHO & XUIEXD Z I@EH GLIHBQW
| RUHDFK SURIUDP DQG DUH \KEMPWIR XSCDWV Z W HP HU L) EHVASLUDPWEHY DV
F@ DWW \P DWDJ UEX@MDCSUDPWEHY HYROH

o 6QWFSTAFT $PNEHFT. PEFM

7KH 8QYHMW RU &RBUH PRGXGI ZI®EH 6\MGHQNVDQG GRMUH H FKDQIH

EHE HHQ LOXMBMRY/ R GLLI HIHQAFRXQARH RUVDP H UHI IRQY Z W MP [OUMAV 1Q
DJURHFRBJIEDO] RGHV R 1RWMU FLRW FXGMIDO (HZRMNQ) DG NRZ BIGIH

H FKDQIHV RQ EHVWSIDPWFHY & UHEWD@FDWRQ ZI@EH GHRIGHG SHU WH

SUHHHFHV R WH KRP H XQYHWW DQG GHIMIDWRQ XQYHYW 1Q DFFREDGFH

Z W WHUYDURXY FUHGMD@RMG) M \VMPV 0 RIH R \WH FRXWHV Z LOEH SUDFWEDO
\R IMGHQN FDQ DD KDQGY RQEHWASUDFWEHV1 URP WH | DUP HY DQG WH YDURXY
DRRY DBQ) WH DJ UEXGMUDOYDOH FKDIQ | RUHDW  UHS@EDWRQ RULP SIRYMRQ 1Q
KRP H UHJ IRQY

e ) H 4D PPM4FDPCEBS 4D PPMAVFM

7KH SIRIWDP 1Q WLV BIYHO Z L@ REXV RQ WYGHQN DQG WDFKHY H FKDQIH 7KLY
H FKDQI H Z L@EH | DFIOAWMG EHVE HHQIQMMARQYZ MIQWH \DP H FRXQAHV DQG

\DP H DJ URHFRBJ IFDOUH] IRQ/ 7KLV IV \R DYRG BQ) GMWBQFH WDYHY DQG WH

DFFRPSDQIQ) FRPSTFDMRY/ R IQMIDWRDO WDYHY RQ WH MIMGHON

IOMMRQ/ DQG SDUHQN /INZMH WY PRGHOZI@® JIYH FUHGHFH VR WH

H FKDQJI H LOMMARQY VR GHFIGH RQ FUHAMD@FDWRQ $ PD[IPXP R WH SHURG

DTRMAG | RUWH SURJWDP Z LOEH SUDFWFDCDVZ HO)

e #BTD 1SNBS 4D PPM FV¥M

7KLY GIVHOZ L@ RFEXV RQ WDFKHUH, FKDQI H UDWHUWDQ WMGHQN DV WHVH SXSIO
DU \ RXQ) | RUIDUMDYHY 7HDFKHWY Z LOEH P RW P RELGI VR WDFK DQG SURYIGH

HTXWDE®! VHYEHY R \FKRRY Z WIQ WH \DP H FRXQAI RU EHVE HHQ \FKRRY
GFDMG QP IDUHFRASHV 1Q GLLI HHQAFRXQAIHY 7KLY IV R EUGI H WH \WDFKHU

IYGHQADAR J DEVIQWH \WE UHJ LRQDQG DP RQ) RXUP HP EHUFRXQAIHY
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7KH [IWWSKDVH R WH SURWPWZ LOEH DPRQ) FXUHQAP HP EHU \FKRRY DQG
KL KHULQMAMARQY R BDWIQ) Z KR Z I@DJ UH VR MJIQ XS VR WH SIRIDPPH W
Z I@EH SIBWMG |RUWH [LWAM] P RQMV RU\ HDUZ I RGH H FKDQIH SHUBNHOWR
WH VHFUAVBUDWI DIQV WH UHTXIMWM | HHGEDFN DQG P DNH FKDQI HV \KRXG GHHG
EH 7KH VHFUABUDWZ [@WHQ VDB XS DV P RMH IQMIHMOQ SDUMWFISDMRQ DQG
IXQEQ) EXOVXS LQWWEVHTXHQN HDWY
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* &6$<1 IVIXQE\ YROQMHY Z KR \DFULIEH WHUWP H DQG UARXUFHV VR HQUXUH
WDWIKHUH 1V SRMWYH FKDQI H 1O \RFIHW RQ P DWMLY UHDW \R FOP DM FT@P DM
\P DW\DJ UFXE@MUH DQG WH HOMURGP HQNV7R | DFIOEW WH & ( (3 SIRIUDPPH WH
\HFUAVBUDWZ LO FRDERDWM Z W RXU HUMHP  SDUHY 1Q SBRMAQ) IXQAQ)
\XSSRWIRU RXU WDIGHHV $OR WH 6HFUABUDWZ L@ MIMVH Z W KRPH DQG
GHVMDARQ [QMMARQ/ RQWP VR \WIMRQ I HHV 7KV Z I@EH D Z1Q Z 1Q1 RUWHH
LOXMMRQ/ EHFDXVH WHVH H FKDQJ HV Z L@EH P X\WDO+RZ HYHU WLV FOX\VH P D\

FKDQIH GHSHEQ RQ IOMWMARDOSRIFHY 7KH 3URIWP P H 1QMMY SDUHY
DQG CRARYWR IXSSRWAKLY FRXUH
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* 86$<1 \KDOQCHYHBS WH WDIQQ) P DMIDY 7KHVH P DWUDY Z LOEH SURGXFHG
10 QLI HHQAMDQI XDIHV 7KH H FKDQIH SURIWDP P H Z LOVINH IOR FROUGHDWRQ
WH OQIXDIH \SRNHQ 1Q HDFK UHIIRQ VR D@D WDIGHHV DSSURSUDWOD DQG
DYRIG \WH @Q) XDJ H EDUHLY
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KH 7/DEG EHBZ JIYHV DRAMMWAY WDWZ IOIR®Z WH WP HIRHV DQG WH

WASRQUE®! XQW

7DEGI  $PWWHY WP HIXHV DQG UIVSRQUE®! XQW
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